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➢ With the participation of China in DSSI
1 

relief?

Participation of private-sector lenders 

in DSSI
1
 on existing programme terms?

With DSSI+ architecture?
Creditworthiness implications 

compared with pre-DSSI

With participation of China incl. interest-
free loan cancellations?

With participation of private sector 
creditors?

Temporary default rating, substantively
stronger credit profile after debt 

restructuring
With DSSI+ framework, incl. principal 

write-downs?

Yes

Yes

Yes

Temporary default rating, possible
ratings stress medium-term

No

With DSSI+ framework, incl. principal 
write-downs?

Stronger creditworthiness short-term & 
medium-term

Possibly credit positive for governments 
with mostlly a liquidity issue

No

Yes
No

With participation of private sector 
creditors?

With DSSI+ framework, incl. principal 
write-downs?

Temporary default rating, stronger 
creditworthiness after debt restructuring

Temporary default rating, possible 
ratings stress medium-term

No

Yes

Yes
No

Slightly stronger creditworthiness short-
term & medium-term

Positive short-run, though credit impact 
limited for some countries

No

Yes

With DSSI+ framework, incl. principal 
write-downs?

No
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