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Data & Methodology
• Digitize all the DOCKETS for the 272 cases in the Southern District of 

New York
• Digitize all the 154 available TRANSCRIPTS for the hearings held in the 

Southern District of New York
• Count activity and words spoken
• Study patterns of activity
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*Analysis performed with the assistance of Ram Balasubramanian of Maruti Solutions
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Example Docket: Header

Case Number

Date Filed

Plaintiff

Defendant
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Example Docket: Text

Use computer to 
identify and count 
meaningful activity 
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Example Transcript: Header
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Example Transcript: Text
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Example: 
Processed Transcript

Each text block 
parsed and 
counted

Totals presented 
in the header



Time Structure of Filing of Cases in SDNY
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272 Cases Through 
April 2016

6-Year Statute of 
Limitations Explains 
Fall-Off of Suits After 
2007

Bond/Attachment Cases Pari Passu Cases



Docket Entries by Type, Large and Small Investors
Cases filed Jan. 2002 – Oct. 2010

9



Words Spoken in Court by Year
2003 - 2016
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The Themes In Court Changed Over Time
2003 - 2016
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Other Themes….
2003 - 2016



Observations: Activity

• It wasn’t just Elliott v. Argentina – it was mass sovereign debt litigation

• It wasn’t just pari passu – a lot of  other litigation took place
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Similarity and Clustering: Methodology
• Vectorize text of docket entries
• Compute “distance” between all pairs of cases to measure the 

similarity of cases to each other  (using sum of vector product 
between the entries of the pair of dockets)

• Apply clustering algorithm to find groups of cases litigated the same 
way
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Example of Distance Measure

Distance of Class Action Case 04-cv-0400 to all other class action cases

…the only close cases are the 7 other class action cases jointly litigated with this case
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Clustering Analysis Graphic:

Copycat Pari Passu Main Cluster

Dreier LLP Cases

GMO Cases

Copycat Pari Passu
Subclusters

Gramercy Cases

Moss & Kalish Cases

Idiosyncratic Large and 
Small Plaintiff Cases

Seijas Class Action Cases

FRAN Cases

Original Pari Passu Cases

Teachers Case
CVI Cases

Elliot/Dart/Aurelius/Blue Angel 
Post-judgment Cases



Observations: Clustering

• Plaintiffs operated in distinct groups of  different character and sizes

• There was significant leader-follower behavior

• Not all litigation was coordinated – some was idiosyncratic 
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There was a lot more going on than just Elliott v. Argentina and pari passu



Contact Information

Gregory Makoff:  nymakoff@me.com

LinkedIn:  Gregory Makoff *

*Please link to me if you want to see the announcement of the release 
of the full paper
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