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THE COURSE

Recent failures of European financial institutions in 
combatting money laundering have increased the 
pressure on supervisory authorities. There is a need 
to strengthen the anti-money laundering (AML) 
supervision, as well as the expectations on financial 
institutions themselves to enhance their ability 
to manage those risks – starting from better risk 
understanding, appropriate governance to effective 
and comprehensive control processes.

The intermediate-level course on AML has been 
designed for both senior professionals in the 
financial services industry working in the AML 
area and representatives of supervisory authorities. 
In addition to providing thought provoking content 
on evolving industry and supervisory practices, the 
course will be a platform to stimulate exchange and 
debate between the public and private sectors.

The course, which will be held under the Chatham 
House rule, will provide an opportunity to 
financial institutions professionals to improve their 
understanding of supervisory mechanisms and 
expectations, and act as a forum to interact and 
exchange views with peers on the latest industry 
trends in risk management processes and tools. For 
the supervisors the course provides an overview of 
good industry practices in managing the money 
laundering risk, as well as concepts and approaches 
for effective supervision.

Pierre Schlosser
Scientific coordinator
Florence School of 
Banking and Finance

“
European policy-makers have only recently 
understood how big a challenge AML supervision 
is. As the magnitude of the challenge just 
starts to be recognized, more dialogue 
between policy-makers and between private 
practitioners, academics and policy makers is 
paramount.  By providing participants with 
state of the art knowledge on AML regulation, 
supervision and risk management, this course 
aims to equip course participants for these 
demanding tasks. But we also like to see this 
course as a golden opportunity for policy-
makers and practitioners to exchange critical 
perspectives in a mutually beneficial way.

” 



“
Promoting high ethical standards 
across financial institutions is 
the key measure against conduct 
risk. Fostering the culture 
of integrity to make sound the 
financial sector. It was a 
rare and precious opportunity 
to meet people from the public 
and private sector and to have 
fruitful and open exchanges.   
                                                                                                                                 ”  Participant in the 

2019 course edition

TOPICS AND OBJECTIVES

KEY TOPICS

• Role of financial services firms in fighting financial crime
• Implications of financial crime risk for financial institutions and 

financial system stability
• Institutional architecture of financial crime supervision
• Key trends and evolutions in AML supervision
• Supervisory perspectives and expectations in relation to firms’ 

governance and internal control systems
• Use of AML risk assessment and risk appetite frameworks
• Key trends and evolutions in core control processes: customer due 

diligence, customer risk rating and transaction monitoring

LEARNING OBJECTIVES

• For supervisors, the course provides a unique opportunity to 
develop a detailed understanding of which are the best practices 
that financial institutions are deploying to fight financial crime. 
It will also cover the frameworks and tools required to effectively 
supervise AML polices and processes at banks

• For industry executives involved in the AML field, the course 
is equally unique as it provides an opportunity to enhance their 
understanding of current best practices and industry trends, 
share experiences with relevant peers and i learn first-hand 
about supervisory perspectives and expectations on AML risk 
management.
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COURSE FORMAT

SESSIONS

1. AML’s institutional architecture
2. The EU AML Regulatory Framework
3. Customer due diligence and risk assessment
4. Transaction monitoring and suspicious 

activity reporting
5. Supervising AML and the link with Prudential 

Supervision in the EU
6. Case Studies in Estonia, Baltics and Nordics: 

A Deep-Dive
7. Emerging trends in AML/CFT controls
8. AML and Crypto-Currencies
9. AML in the US

SOCIAL ACTIVITIES 

Over the course of the three course days, 
participants will benefit from multiple networking 
occasions.

On the first day, participants will be offered 
a cocktail and a dinner in a unique historical 
location, which will feature a speech by an 
industry representative. The second day will be 
closed by a tour of the city of Florence, followed 
by an aperitivo. 

Participant in the 
2019 course edition

“
Promoting high ethical standards 
across financial institutions is 
the key measure against conduct 
risk. Fostering the culture 
of integrity to make sound the 
financial sector. It was a 
rare and precious opportunity 
to meet people from the public 
and private sector and to have 
fruitful and open exchanges.   
                                                                                                                                 ”  



For more information on this course, see:  http://fbf.eui.eu/anti-money-laundering-academy
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ORGANISERS

CONTACTS

The Florence School of Banking and Finance, 
established in January 2016 at the European 
University Institute’s Robert Schuman Centre 
for Advanced Studies, is a European platform 
bringing together practitioners and academics 
from the banking and finance sector to develop a 
common culture of regulation and supervision in 
the European Union. It does so through training 
and policy dialogue, in close interaction with 
its network of leading academic institutions. 
Since the School’s inception, more than 2,200 
professionals from over 68 countries took part in 
its training activities.

Oliver Wyman is a global leader in management 
consulting. With offices in 50+ cities across nearly 
30 countries, Oliver Wyman combines deep 
industry knowledge with specialized expertise 
in strategy, operations, risk management, and 
organization transformation. The firm has more 
than 5,000 professionals around the world who 
work with clients to optimize their business, 
improve their operations and risk profile, and 
accelerate their organizational performance to 
seize the most attractive opportunities. Oliver 
Wyman is a wholly owned subsidiary of Marsh & 
McLennan Companies.
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