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INTRODUCTION

The global financial system has grown increasingly integrated over the last two decades, and the
globalization of banking has represented a major contributing factor to this process. Is the increased
internationalization  of  banks  a  good  development  or  a  bad  one?   On  the  one  hand,  banking
globalization  can  promote  harmonization  in  institutional  and  regulatory  environments  and  the
efficiency of the financial system in directing capital to its most productive uses. Yet on the other,
international banking linkages may be important vectors in the transmission of real and financial
shocks across borders. The course will explore the evolution in global banking, the impact on banks’
business model and the consequences for bank clients and the macroeconomy.
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PROGRAMME

8 NOVEMBER

09.15 - 09.30 Welcome and presentation of the school

09.30 - 11.00 Session 1. Trends in Global Banking

Dynamics in international capital flows

Drivers of bank globalization

Branches vs subsidiaries

11.00 - 11.30 Coffee break

11.30 - 13.00 Session 2. Evolution in Banks’ Business Model

The bank balance sheet

Internationalization and funding models

Liquidity management

Off balance sheet exposures

https://www.federalreserve.gov/pubs/feds/2012/201274/201274pap.pdf
https://www.federalreserve.gov/pubs/feds/2012/201274/201274pap.pdf


13.00 - 14.00 Lunch break

14.00 - 15.30 Session 3. Workshop: International banking statistics. Global and cross
sectional trends

15.30 - 16.00 Coffee break

16.00 - 17.30 Session 4. Workshop: Cross border exposures and contagion
mechanisms  

18.30 - 21.00 Social activities

9 NOVEMBER

09.30 - 11.00 Session 5. Follow the money. The international lending channels

Global banks and monetary policy transmission

Traditional and international lending channel

Internal capital markets

11.00 - 11.30 Coffee break

11.30 - 13.00 Session 6. International  transmission of the financial crisis                     
                   

European banks and US lending

Reverberation in emerging market economies

Efficient use of US emergency liquidity facilities

13.00 - 14.00 Lunch break 

14.00 - 15.30 Session 7. Workshop: Balance sheet dynamics. Applications to US global
banks

15.30 - 16.00 Coffee break

16.00 - 17.30 Session 8. Workshop: Estimating global shock transmission 

10 NOVEMBER

09.30 - 11.00 Session 9.  Global financial conglomerates

Transformation in business scope

Measuring bank complexity

Role of conglomerate complexity for global banking activity

11.00 - 11.30 Coffee break



11.30 - 13.00 Session 10. Policy challenges

Domestic instruments in a global environment

Revisiting the “lender of last resort” function

Global SIBs and ring fencing

Regulatory arbitrage and “shadow” financial intermediation

13.00 - 13.15 Closing remarks


